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DEED OF TRUST

"FHA CASE NO.

STATE OF MISSISSIPPI 283-0096389-729
|

— THIS DEED OF TRUST (**Security Instrument’’) is made on July 28, 1883
The grantor is Larry R. Massey and wife Cathi D. Massey

(*‘Borrower™’),
The trustee is Brian I, Davis Attorney

{““Trustee™").

The beneficiary is Humphries and Associates Mortgage Co., Inc.

which is organized and existing under the laws of Kentuc]<y
and whose address is 9300 Shelbyville Rd., Suite 200, Louisville, KY 40222

(**Lender’”). Borrower owes Lender the principal sum of

Ninety-Five Thousand Two Hundred Seventy-Five and 00/100

Dollars (U.S.$95 , 275 . 00 )-
This debt is evxdenced by Borrower’s note dated the same date as this Security Instrument {*Note’*y, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2023

This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the pavment of all other sums, with interest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in DeSoto County, Mississippi:

Lot 155, Section C, PLUM POINT VILLAGES, situated in
Section 6, Township 2 South, Range 7 West, DeSoto

County, Mississippi, as per plat thereof recorded in
Plat Book 27, Page 52, in the Office of the Chancery

Clerk of DeSoto County, M1551551€32&bb6;n1rr 2
A nl? Eiporoal rperrgiad o

whichhastheaddressof 467 Pear Cove, Southaven, M5 \1LA):éTLC1 v fderk
[$treet] T lQY]%%)h T$4)ZI;-hQL-

Mississippi 38671 . (*Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is referred 10 in this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against ali claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and
(c) premiums for insurance required by Paragraph 4.

Each monthly installmenmt for items (a), (b) and (¢) shal] equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to mainiain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(] before they become delinguent,

If at any time the total of the paymems held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable 10 Lender prior to the due dates of such items. exceeds by more than one-sixth the
estimated 2amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borower. If the total of the payments made by Borrower
for item {a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument. “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an instalimem of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
tull annual morgage insurance premium with Lendsr one month prior 1o the date the full annual mortgage insurance
premium is due 1o the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium mstallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note:

FOURTH, to amortization of the principal of the Hote;

FIFTH, to kate charges due under the Note,

4. Fire, Flood and Other Hazard Insorance. Borrower shall insure ali improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shail also insure all improvements on the Property, wiether now in existence or subsequently erecied, against loss by floods
ta the exient required by the Secretarv, All insurance shall be cartied with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make pavment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, a1 its option, either (a} to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amounlt required to pay ail outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrurnent or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseliolds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumem and shall continue to occupy the Property as Borrower’s principal residence
for at least onc vear after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumistances exist which are beyond Bomower’s contrel. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasanable wear and tear excepted, Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Properiy. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, Tepresentations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Berrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bormrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph . and then to prepayment of
principal. Any application of the proceeds io the principat shall not extend or postpone: the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
afnount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

"9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulagjons issued by the Secretary in the case of payment defaults.
require immediate payment in full of all sums secured y this Security Instrument if:
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
wiih the requirements of the Secretary,
(c) No Waiver. If circumstances occur thar would permit Lender to require immediate payment in full, but Lender
does not require such payments. Lender does not waive its rights with respect to subseguent events.
(d) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in ful! and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secared thereby not
be etigihle for insurance under the National Housing Act within 60 from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statermnent of any authorized agent of the Secretary
dated subsequent to &0 from the date hereof, declining to insure this Security
instrument and the note secured thereby, shall be deemed cenclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance preminm to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's faiture to pay an amount due under the Note or this Securily Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrumeni. Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and cxpenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not reguired immediate payment in full. However, Lender is not required 1o permit
reinstaternent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings wilhin two
vears immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement wil] adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the Liability of 1he original Borrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 9.b. Bomowers covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but docs not execute the Note: (&) is co-signing this Security Instrument only 10 mortgage, grant and
convey that Borrower’ interest in: the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree 1o extend,
medify, forbear or make any accommeodations with regard to the terms of this Sccuntty Instrement or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Bormower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Barrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maimain the Property before or after giving notice of
breach t0 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied 1o collect alt expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public adveriisement for the time
and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in County as
Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale,

Trustee shai! deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited te, reasonable Trustee's and attorneys’ fees; (b} to all sums secured by this Secuority
Instrument; and (c) any excess to the person or persons legally entitled te it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl cancel this Security
Instrument without charge to Borrawer. If Trustee is requested to cancel this Security Instrument. all notes evidencing debt
sccured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation cost.

i5. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint & successor trustee
to any Trustee appointed hereunder by un instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and duties conferred upon
Trustee herein and by applicable law. '

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)],

D Condominium Rider E Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider G Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in pages 1 through 4 of this Security
Irstrument and in any rider(s) execuicd by Borrower and recorded with it

Witnesses:

— - /'/7
V{?f’cff;:i pad ﬁ{[/;;,,u@, (Seal)

Borrower

O_ﬂm L\Q %M:j (Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

STATE OF MISSISSIPPI, b frtp coumyss:

On this 28th day of July , personally appcared before me,
the undersigned authority in and for said County and State, the within named éﬂﬁf}/;{? D f7 S.Tﬂs/ -~

AN D, 23 e
& nasse/ , who acknowledged

that 7447 signed and delivered the foregoing instrument on the day and year therein mentioned.

Given under my hand and seal of office.

My commission expirest 2V ¥, (’96/4 /Q{ /%Maﬁ
| T E

=3z ¥ Public

o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 mede this 28th duy of

July , 1993 . and is incorporated into and shall be deemed 10 amend and supplermcnt

the Mortgage, Daed of Trust or Security Deed ¢**Seeurity Instrument™) of Uhe sume date given by the undersigned

{**Berrower"") te secure Borrower's Note (“Note™) to Humphries and Associates Mortgage
Company, Inc. '

(the “‘Lender'') of the same date and covering the property described in the Security Instrument and located at:
467 Pear Cove, Scuthaven, M5 38671

[Propérty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In zddition to the coverants amd agreements mude in the Security
Instsument. Borrower and Lender further covenant and agree us fohows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale .

The interest rate may change on the first day of OCtober 1994 . and an that day
of each succeeding year. "Change Date™ means each date on which the interest tate could change.

(B) The Index

Beginuing with the first Change Date, the intersst rate will be based on an Index. "Index™ means the weekly
average yield on United States Treasury Securities adjusted 1o a constant malurity of one year, as made available
by the Federal Reserve Board. "Current Index™ means the most recent lndex figurs availoble 30 days before Ihe
Change Date. If the Index (a5 defined above) is no Jonger available. Lender will use as a new Index any index
prescribed by the Secretary (a3 defined tn parigraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calenlation of Interest Rate Changes
Before each Change Date, Lender will cateulate 2 new inercst rute by udding a margin of TWO
percentage point{s) ( %) oihe
Current Index and rounding the sum to the nearest onc-cizhth o one pereemtage point (0.125%). Subjeet to Lhe
limits siatad in paragraph D) of the Note, this roundsd amount will be the pew Interest rante vntl {he next
Changs Date.

(D} Limits on Interest Rate Cluanzes

The iutcrest rate will never increnss or decrense by mare thae one pereentage poinl (1.O%) on any single
Change Dule. The inlcrest rate will never be marg tan live peresntage puints (3.0%) Ligher or lower than he
initial interest rate staled in paragraph 2 of the Note.

FILA Mubtisizte ATUM Rider - 2/51
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{E} Calculation of Payment Change BICK 6 5 d PAGE 1 7 5

I the tnterest rue chmipes on g Cliange 1me. Lender witl calaniate e amount af mondidy prysnent of
principai zad nterest which would be Hesesary (o repay the unpaid principal kalasee in Rl o the mwuueity dae
ae new ioterest mite through substantinlly equal mtyvmems. making sech enlewkation, Lender will use the
urpaid principal balance which would be owed on the Change Dute if there ha bows go default in payment on the
Note. reduced by (he 2mount of any prepayoients w o principal, The result of dhis calvulition will be she amegnt of
tre new monthly payment of principal and interest. ’

(F) Notice of Chanpes ’

Lender will give notice ro Borrower of any change in the imerest e monthly pavien awpnt, The
netice must be given at Jeust 2% days hefore the new monthly payiment armount i due, wnd mus see ford () the
date of the rotice, (30 the Change Date, (iify the old Imerea FIHGL {B) e trew Taeerest maig, (v) e pew montlily
pavment anwenn, (vi) the Current Index and the dure it wus published. (vii) the meliod of cileulating Ure chunge
in monthly payment amount. and (viis) any other nlurmation which max be required by kaw fram tie w dime,

{G) Effective Date of Chunges

A new inlerest rate caleuluted iy secordimee with puruprapbs 3(8) wd 5(D) of the Nine will hecome
effective on the Change Date, Borrower shall make a pavment in the new mouthly amount begiming on the firs
paymert date which oczurs at least 25 days alter Lander hus siven Borrower the notice ol changes required: by
paragraph 3(F) of the Note. Borrower shall kave ne obligation w pay sy inerease in the monthly payment
ameunt caleufated in accardance wilh paregruph S(E) of the Note for any paymemt date oeeusring less than 23
days after Lender has given the required notice, If the monthly payment smount ealculated in gerordanes with
ragraph S(E} of the Note decreasad, but Lender failed 10 give timely nolics of the decreuse and Borrower mude
any menthly raynrent amaunts gxeveding the poyment amount whic shiouid have been st in g timely nutice.
thesr Botrower has the gption 1o either (1) denmand the return to Borrower of &Ny excess payment, witle fiterest
thereen ot the Nols rate {a rate cqual 10 the intorest rate which should have been staled in a timely potiee), or Gi)
e A WY eXCESS puyhiant, with fmteress Wereon at the Nole re, be spplied o payment of principal.
Lencer's obligaticn to retusn any cxczss payment with interest on demsand is nol assignables even if e Note is
olfierwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower aecepts and agrees to the tormy and covenanls contiined in dns Adiustahla
Rate Rider,

//:;/{L ///,4; emres {Seal) | {Seal)
-z =

- S ! ~Borrower -Burrower

f\.O, j/}/) @AAU{ (Seal) (Seal)
Y

~Dorrower [t

{Space Nelow This Line Beweryed for Achmpwledrmni| -

TOTAL f, 7




